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Advancecon unit secures contract worth RM42.5mil

'/

KUALA LUMPUR: Advancecon Holdings Bhd’s wholly owned subsidiary Advancecon Infra Sdn Bhd (AISB)
has secured a contract worth RM42.54mil from Sime Darby Property (Bukit Raja) Sdn Bhd.

Advancecon, in a filing with the stock exchange, said AISB had accepted the letter of acceptance for
the appointment of AISB as the contractor for the proposed construction and completion of
earthworks and other related works for the development of Phase 2 (R6, R8, R9 and C5) at Bandar
Bukit Raja 2, Klang, Selangor.

The overall contract period shall be commencing from March 28, 2022, until Aug 27, 2024.

Advancecon said the contract is expected to contribute positively towards the future earnings of the
group for the duration of the contract.

The group intends to fund the contract via internally generated funds and/ or external borrowings.

In a separate statement, group chief executive officer Datuk Phum Ang Kia said: “We have built a
strong track record with Sime Darby Property Bhd for more than six years. This new win not only
expands our current order book to RM691.4mil but also demonstrates the trust and confidence Sime
Darby Property has in Advancecon.”

“With our existing machinery already positioned at Phases 1 and 2 of the Bandar Bukit Raja 2
development, this will enable us to promptly utilise our existing resources at the site and expedite
works for the expanded works area.”

“Advancecon is still able to bag a total of RM93.6mil new wins to date, after considering higher
materials cost and the ongoing uncertainties.”
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Advancecon secures RM42.54m construction project in Klang

% advancecon.con.my

KUALA LUMPUR (March 15): Earthworks and civil engineering services specialist Advancecon Holdings
Bhd has bagged a construction project worth RM42.54 million in Klang.

The group, via its wholly-owned unit Advancecon Infra Sdn Bhd (AISB), has accepted the Letter of
Acceptance from Sime Darby Property (Bukit Raja) Sdn Bhd for the appointment of AISB as the
contractor for the proposed construction and completion of earthworks and other related works for
the development of Phase 2 (R6, R8, R9, and C5) at Bandar Bukit Raja 2, Kapar district.

The project — to be financed through internally generated funds or external borrowings — will run
from March 28, 2022 to Aug 27, 2024, said Advancecon in a filing with the bourse.

It added that the contract is expected to contribute positively towards the future earnings of the
group and will not have any effect on its share capital and substantial shareholders’ shareholdings.

Shares of Advancecon slipped 1.59% or half a sen to close at 31 sen on Tuesday (March 15), with a
market capitalisation of RM150.37 million. It saw some 133,000 shares exchanging hands.
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Advancecon wins RM42.5mil contract from Sime Darby Property

KUALA LUMPUR: Advancecon Holdings Bhd's wholly-owned Advancecon Infra Sdn Bhd has clinched a
RM42.5 million contract from Sime Darby Property (Bukit Raja) Sdn Bhd - its sixth for the Bandar Bukit
Raja 2 development in Klang, Selangor.

Advancecon will undertake construction and completion of earthworks and other related works for
sections R6, R8, R9 and C5 of Phase 2 in the development.

The contract will span for 29 months, from the site possession on March 28.

Group chief executive officer Datuk Phum Ang Kia said the new contract win not only expanded the
company's current order book to RM691.4 million, but also demonstrated the trust and confidence
Sime Darby Property has in Advancecon.

"With our existing machineries already positioned at Phases 1 and 2 of the Bandar Bukit Raja 2
development, this will enable us to promptly utilise our existing resources at site and expedite works
for the expanded works area.

"Advancecon is still able to bag a total of RM93.6 million new wins to date, after considering higher
materials cost and the ongoing uncertainties,” he said in a statement today.

Apart from Bandar Bukit Raja 2, Advancecon is also supporting Sime Darby Property's Serenia City
development project in Sepang, Selangor and SME Business Park development in Nilai, Negri Sembilan.

Meanwhile, Advancecon's RM691.4 million current order book also includes earthworks and civil
engineering services for infrastructure projects as such the East Coast Rail Link (ECRL) and West Coast
Expressway, other property developments, as well as road, industrial and oil and gas projects in
Sarawak.

Advancecon said the projects would sustain its earnings for the next two to three years.
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Advancecon Order Book Swells To RM691 Million With Latest Job From SDP Bukit Raja

Advancecon Holdings Berhad announced today that its wholly-owned subsidiary, Advancecon Infra
Sdn Bhd, had secured an RM42.5 million contract from Sime Darby Property (Bukit Raja) Sdn Bhd the
sixth for the Bukit Raja 2 development in Klang, Selangor.

The company will undertake construction and completion of earthworks and other related works for
sections R6, R8, R9, and C5 of Phase 2 in the development. This contract will span for 29 months,
from the site possession.

Advacecon has built a strong track record with Sime Darby Property Berhad for more than six years
with the latest job expanding its order book to RM691.4 million.

The group was able to bag a total of RM93.6 million new wins to date, after considering higher
materials costs and the ongoing uncertainties.

Apart from Bandar Bukit Raja 2, it is also supporting Sime Darby Property’s Serenia City development
project in Sepang, Selangor and SME Business Park development in Nilai, Negeri Sembilan.

As for the order book, the RM691.4 million includes earthworks and civil engineering services for
infrastructure projects as such the East Coast Rail Link and West Coast Expressway, other property
developments, as well as road, industrial, and oil & gas projects in Sarawak. Advaceconn adds the
projects will sustain the Group’s earnings for the next two to three years.
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Advancecon bags RM42.5 mln contract from Sime Darby Property

KUALA LUMPUR, March 15 -- Advancecon Holdings Bhd’s wholly-owned subsidiary, Advancecon Infra
Sdn Bhd, had secured a RM42.5 million contract from Sime Darby Property (Bukit Raja) Sdn Bhd, its
sixth job for the Bandar Bukit Raja 2 development in Klang, Selangor.

The company said it will undertake the construction and completion of earthworks and other related
works for sections R6, R8, R9, and C5 of Phase 2 of the development. The contract is for 29 months
from the site possession on March 28, 2022.

In a statement today, Advancecon Holdings group chief executive officer Datuk Phum Ang Kia said
the company had built a strong track record with Sime Darby Property Bhd for more than six years.

“This new win not only expands our current order book to RM691.4 million, but also demonstrates
the trust and confidence Sime Darby Property has in Advancecon.

“We already have our existing machineries positioned at Phases 1 and 2 of the Bandar Bukit Raja 2
development...this will enable us to promptly utilise our resources at site and expedite works for the
expanded works area,” he said.

Phum said the group's current order book of RM691.4 million included earthworks and civil engineering
services for infrastructure projects as such the East Coast Rail Link and West Coast Expressway, other
property developments, as well as road, industrial and oil and gas projects in Sarawak.

These projects will sustain the group’s earnings for the next two to three years, he shared.

To-date, Advancecon has bagged new contract wins totalling RM93.6 million, despite the higher
materials cost and ongoing uncertainties.

-- BERNAMA
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“Advancecon wins RM42.5mil contract from Sime Darby Property”
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Advancecon dapat kontrak RM42.5 juta daripada Sime Darby Property

KUALA LUMPUR, 15 Mac (Bernama) -- Anak syarikat milik penuh Advancecon Holdings Bhd, Advancecon
Infra Sdn Bhd, telah memperoleh kontrak RM42.5 juta daripada Sime Darby Property (Bukit Raja) Sdn
Bhd, yang merupakan kontrak keenamnya untuk pembangunan Bandar Bukit Raja 2 di Klang, Selangor.

Syarikat itu berkata ia akan melaksanakan pembinaan dan penyiapan kerja-kerja tanah serta kerja
lain yang berkaitan untuk seksyen R6, R8, R9 dan C5 pembangunan Fasa 2. Kontrak adalah selama 29
bulan dari pemilikan tapak pada 28 Mac 2022.

Dalam satu kenyataan hari ini, Ketua Pegawai Eksekutif Kumpulan Advancecon Holdings Datuk Phum
Ang Kia berkata syarikat itu telah membina rekod prestasi yang kukuh dengan Sime Darby Property
Bhd selama lebih enam tahun.

“Kejayaan baharu ini bukan sahaja meningkatkan perolehan nilai kontrak semasa kami kepada
RM691.4 juta, tetapi juga menunjukkan kepercayaan dan keyakinan Sime Darby Property terhadap
Advancecon.

“Kami sudah mempunyai peralatan sedia ada di Fasa 1 dan 2 pembangunan Bandar Bukit Raja 2...ini
akan membolehkan kami menggunakan sumber kami dengan segera di tapak dan mempercepatkan
kerja di kawasan kerja yang diperluaskan,” katanya.

Phum berkata perolehan nilai kontrak semasa kumpulan itu berjumlah RM691.4 juta termasuk kerja-
kerja tanah dan perkhidmatan kejuruteraan awam untuk projek infrastruktur seperti Laluan Rel
Pantai Timur dan Lebuhraya Pantai Barat, projek pembangunan hartanah lain, serta jalan raya,
perindustrian dan minyak dan gas di Sarawak.

Projek-projek ini akan mengekalkan pendapatan kumpulan untuk dua hingga tiga tahun akan datang,
katanya.

Setakat ini, Advancecon telah memperoleh kejayaan kontrak baharu berjumlah RM93.6 juta,
walaupun berdepan kos bahan yang lebih tinggi dan ketidaktentuan yang berterusan. -- BERNAMA
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construction project in Klang

KUALA LUMPUR (March 15): Earthworks
and civil engineering services specialist
Advancecon Holdings Bhd has bagged a
construction project worth RM4.2.54 million
in Klang. The group, via its wholly-owned
Advancecon Infra 5dn Bhd (AISB), accepted
the Letter of Acceptance from Sime Darby
Property (Bukit Raja) Sdn Bhd for the
appointment of AISB as contractor for the
proposed construction and completion of
earthworks and other related works for the
development of Phase 2 (Ré, RS, R%, and C5)
at Bandar Bukit Raja 2, Kapar district. The
project — to be financed through internalby
generated funds or external borrowings

— will run from March 28, 2022 to Aug 27,
2024, said Advancecon in bourse filing. — by
Syafigah Salim

Client : Advancecon Holdings Berhad Date : 16 March 2022
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Advancecon secures RM42.54m
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PETALING JAYA: Earthworks and
civil engineering specialist
Advancecon Holdings Bhd wholly
owned unit Advancecon Infra Sdn
Bhd has secured a RM42.5 million
contract from 5Sime Darby
Property (Bukit Raja) Sdn Bhd - its
sixth for the Bandar Bukit Raja 2
development in Klang, Selangor.
Advancecon will undertake
construction and completion of
earthworks and other related
warks for sections R6, R8, R9 and
C5 of Phase 2 in the development.

Client : Advancecon Holdings Berhad Date : 16 March 2022
Media : Sunbiz Section : | Business
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ADVANCECON GETS

RM43M SIME DARBY

PROPERTY CONTRACT
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Advancecon
bags RM43m
deal from SDP

ADVANCECON Holdings Hhd's
wholly owned submdiary, Advance-
con Infra Sdn Bhd, had secured &
RAMZ5 million contract from Sime
Darby Property (Bukit Raja) Sdn
Bhd, its sixth job for the Bandar
' Bilkl! Raja 2 development in Klang,

Theoumpmy said it will under-
take the construction and comple-
tion of eartimuorks and other related
works foe sections R, R8, R9, and C5
of Phase 2 of the development. The
contract i for 20 months from the
site possession on March 28, 0022

In a statemen! yesterday,
Advancecon Holdings group CEO
Datuk Phum Ang Kis said the
company had built a strong track
record with Sime Darby Property
Bhd (SDP) for more than six years.

“This new win not oaly sxpands
our current orderbook to KMEI14
million, but also demonstrates the
trust and confidence Sime Darby

has in Advancecon

alrndy have our existing

at Phases 1

md 2 of lh: Bandar Bukit Raja 2
development...this will enable us
to promptly utilise our resources
at site and expedite works for
the expanded works area,” he said

| — Bermama
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“Advancecon wins RM42.5mil contract from Sime Darby Property”
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“Advancecon wins RM42.5mil contract,

with order book swelling to almost RM700 million”
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“Advancecon wins RM42.5mil contract”
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