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Advancecon unit secures RM18.7mil contract from Petrofac

KUALA LUMPUR: Advancecon Holdings Bhd’s associate Advancecon (Sarawak) Sdn Bhd has secured an
RM18.7mil contract from Petrofac Engineering Services (Malaysia) Sdn Bhd.

Advancecon Sarawak is appointed as the subcontractor to provide earthworks, site preparation and
other related services for the Bintulu Additional Gas Sales Facilities 2 (BAGSF2) of Petronas Carigali

Sdn Bhd in Sarawak.

Advancecon said the project is expected to commence works in February 2022 and be completed
within five months.

The new win increases Advancecon’s current order book to RM648.9mil, sustaining the group’s
earnings for the next two to three years.

In a statement, group chief executive officer Datuk Phum Ang Kia said securing the BAGSF2 project
was a great milestone for Advancecon.

“Not only will it fortify our strong presence in East Malaysia, but also enables us to set foot into the
oil and gas space for more opportunities to enhance our prospects.”
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“Our business growth in the current financial year ending Dec 31, 2022 (FY22) will also be supported
by works for ongoing projects, full-year contributions from the newly-acquired Spring Energy
Resources Bhd quarry operator, as well as our green energy segment through revenue generated from
the net energy metering scheme and the solar power purchase agreements,” he said.

Meanwhile, Advancecon’s net profit in FY21 was marginally lower at RM2.05mil against RM2.1mil in
the preceding year.

Its revenue in FY21 rose 8.2% to RM270.8mil from RM250.3mil a year ago, on ramped up construction

works since October 2021 during the nation’s transition from Phase 3 to Phase 4 of the National
Recovery Plan.
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Advancecon's associate bags RM19m sub-contract works from Petrofac

KUALA LUMPUR (Feb 24): Earthworks and civil engineering specialist Advancecon Holdings Bhd said
its 30%-owned associate Advancecon Sarawak Sdn Bhd (ASSB) has bagged sub-contract works worth
RM18.7 million from Petrofac Engineering Services (Malaysia) Sdn Bhd to undertake early civil works
such as earthworks and other related works at the project site of Petroliam Nasional Bhd in the
Bintulu Additional Gas Sales Facilities 2, Sarawak.

In a bourse filing on Thursday (Feb 24), Advancecon said the service agreement with Petrofac is for
five months where ASSB will be notified of the mobilisation date for field execution. The validity

period will only be extended by mutual agreement of the parties.

ASSB is principally involved in the business of providing earthworks and civil engineering services and
other related services.

"Barring any unforeseen circumstances, the contract is expected to contribute positively towards the
group's future earnings for the duration of the contract,” said Advancecon.

It will fund the contract via internal funds and/or external borrowings.

At 3pm, Advancecon shares were unchanged at 33 sen, giving it a market capitalisation of RM160.22
million.
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“Advancecon secures RM18.7 million contract”
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Advancecon
unit secures
RM18.7mil job

KUALA LUMPUR: Advancecon Holdings
Bhd’s associate Advancecon (Sarawak) Sdn
Bhd has secured an RM18.7mil contract from
Petrofac Engineering Services (M) Sdn Bhd.

Advancecon Sarawak has been appointed
as the subcontractor to provide earthworks,
site preparation and other related services for
the Bintulu Additional Gas Sales Facilities 2
(BAGSF2) of Petronas Carigali Sdn Bhd in
Sarawak.

Advancecon said the project is expected to
commence works in February 2022 and be
completed in five months.

The new win increases Advancecon’s cur-
rent order book to RM648.9mil, sustaining the
group’s earnings for the next two to three
years.

In a statement, group chief executive officer
Datuk Phum Ang Kia said securing the
BAGSF2 project was. a great milestone for
Advancecon.

“Not only will it fortify our strong presence
in East Malaysia, but also enables us to set
foot into the oil and gas space for more oppor-
tunities to enhance our prospects.”

Meanwhile, Advancecon’s net profit in
financial year 2021 (FY21) was marginally
lower at RM2.05mil against RM2.1mil in the
preceding year.
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