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Fourth time lucky for Advancecon; nets RM170m of ECRL contract to-date

EARTHWORKS and civil engineering services specialist Advancecon Holdings Bhd through
its subsidiary, Advancecon Infra Sdn Bhd, has secured a RM60.6 mil contract from China
Communications Construction (CCC) Sdn Bhd to undertake subgrade works for Section
4 (Package 3) of the East Coast Rail Link (ECRL) infrastructure megaproject.

The contract would be for a duration of 25.5 months from its commencement in March
2021 till the project completion in April 2023.

This represents the group’s fourth contract within the ECRL, having been awarded its
first two contracts within Section 6 of the ECRL in September 2020, amounting to
RM53.7 mil and RM27.1 mil respectively.

A third contract worth RM29.8 mil within Section 4 of the ECRL was subsequently

secured in the same month, bringing Advancecon’s total ECRL contract wins to RM171.2
mil.
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“Securing yet another ECRL contract speaks volumes of our strong track record and
competitiveness in providing efficient earthworks and civil engineering services,”
Advancecon group CEO Datuk Phum Ang Kia pointed out.

“With resources already mobilised in the project, we can seamlessly allocate machinery
and manpower among all packages in a timely manner to make progress within the
agreed timeframes.”

Moving forward, Phum is optimistic about securing more contracts within the ECRL as
well as other major infrastructure projects across the country. “We are aiming to grow
in tandem with the gradual recovery of the construction sector,” he added.

With this latest contract win, Advancecon’s orderbook expands to RM774.8 mil which
would provide earnings visibility for a minimum of 25 months.

The group’s existing orderbook comprises works for key infrastructure projects
including West Coast Expressway, Pan Borneo Highway and new roads in Sarawak under
the Upper Rajang Development Agency, as well as earthworks for reputable property
developers like SP Setia Bhd and Sime Darby Property Bhd.

At the close of the morning session, Advancecon was up 1 sen or 2.82% with 441,200
shares, thus valuing the company at RM148 mil. - Jan 26, 2021
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Advancecon bags RM60.6m ECRL subcontract
KUALA LUMPUR (Jan 26): Advancecon Holdings Bhd has bagged a RM60.6

million subcontract for the proposed construction and completion of subgrade
works of Package 3, Section 4 for the East Coast Rail Link (ECRL) project. Ina

filing with Bursa Malaysia today, Advancecon said its wholly-owned subsidiary
Advancecon Infra Sdn Bhd (AISB) has accepted the letter of acceptance from China
Communications Construction (ECRL) Sdn Bhd for the appointment of AISB as

the subcontractor. The contract period spans March 1, 2021 to April 15, 2023.
Advancecon said there are no foreseeable significant risks other than operational
risk associated with the contract during
the contract period. “The contract

is expected to contribute positively
towards the future earnings of the group
for the duration of the contract, and

will not have any effect on the share
capital and substantial shareholders’
shareholdings,” it said. — by Anis Hazim
Sharudin/theedgemarkets.com
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Advancecon Infra has more than 25 years of experience in civil engineering and infrastructure works.

PETALING JAYA: Advancecon Holdings Bhd
has received a letter of acceptance from China
Communications Construction (ECRL) Sdn
Bhd for a subcontract for the East Coast Rail
Link project for a total sum of RM60.58
million via its wholly owned subsidiary,
Advancecon Infra Sdn Bhd.
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Advancecon told Bursa Malaysia yesterday
that the contract is for the proposed
construction and completion of subgrade
works of package 3, section 4 for the rail
project which will run from March 1, 2021
until April 15, 2023.

It disclosed that the contract will be

—~ ADVANCECON WEBSITE

Advancecon secures RM60.58m ECRL subcontract

financed with internally generated funds
and/or external borrowings.

Advancecon said it expects the contract to
contribute positively to its future earnings for
the duration of the contract and it will not
have any effect on its share capital or
substantial shareholders’ shareholdings.
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Advancecon
wins 4th ECRL
contract worth
RM60.6m

by PRIVA VASU

ADVANCECON Holdings Bhd's
wholly owned subsidiary Advance-
con Infra Sdn Bhd clinched a con-
tract worth RM60.6 million to

undertake subgrade works for Sec-
tion 4 (Package 3) of the East Coast
Rail Link (ECRL) infrastructure

Communications Construction
(ECRL) Sdn Bhd for a duration of
25.5 months from the commence-
mlnlhrch!ﬂlqabhm

The group’s existing order-
book comprises works for key
infrastructure including
West Coast
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Communications Construction (ECRL) Sdn Bhd to its subsidiary, Advancecon Infra Sdn Bhd, is for 25%5
months from March up to the projected completion in April 2023. FILEPIC

RM60.6M SUBGRADE WORKS

Advancecon unit bags 4th ECRL j.ob

KUALA LUMPUR: Advancecon
Holdings Bhd’s subsidiary, Ad-
vancecon Infra Sdn Bhd, has won
a RM60.6 million contract to un-
dertake subgrade works for Sec-
tion 4 (Package 3) of the East
Coast Rail Link (ECRL) mega pro-
ject.

Advancecon said in a state-
ment yesterday the contract
awarded by China Communica-
tions Construction (ECRL) Sdn
Bhd would be for 25% months
from March up to the projected
completion in April 2023.

This is the group’s fourth ECRL
contract win. Its first two con-
tracts in Section 6 of the ECRL
were awarded in September last

ar, amounting to RMS53.7 mil-

on and RM27.1 million, respec-
tively. L

A third contract worth RM29.8
million within Section 4 of the
ECRL was subsequently secured
in the same month.

Advancecon group chief exec-
utive officer Datuk Phum Ang Kia
said the new job spoke volumes of
the group’s strong track record
and competitiveness in provid-
ing efficient earthwork and civil
engineering services.

“With resources already mo-
bilised in the project, we can
seamlessly allocate machinery
and manpower among all pack-
ages in a timely manner to make

progress within the agreed time
frames.

“Boosted by this positive de-
velopment, we are optimistic
about securing more contracts in
the ECRL as well as other major
infrastructure projects.”

Advancecon’s order book now
stands at RM774.8 million, pro-
viding earnings visibility for a
minimum of 25 months.

The group’s projects involve
the West Coast Expressway, Pan-
Borneo Highway and new roads
in Sarawak under the Upper Ra-
jang Development Agency, as
well as earthworks for property
developers like SP Setia Bhd and
Sime Darby Property.
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“Advancecon wins RM60.58 mil ECRL job”
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“Advancecon secures yet another ECRL contract worth RM60.58;
orderbook expands to RM774.8 mil”
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“Advancecon receives another ECRL contract worth RM60.58 million”

5 Ay B 1% iz
ADVCON » 5281 » £ iR & R
BEFAPE R

(ECRL) # AH RS &8

T E 54

i+ 15 6058 &

3964 .39 2%F o

%2

/A= IO s B YR
i # B9 Advancecon

InfratgZFAMmE2EH

BRRRESFHEIE =R
EFENINEETRE M3 B
1 B&Eash T » Wit 2023 F 4
B 15 B¥®TIo

BE o THEHFEA
& 53R 00 ¥ ¥ A4 B A
#H o
HEHEAR AT
KGRME 117120 SR
WHBABEL  MAKR
MAT#Y RE 712 7480 5%
o RMAARE 25 AN ARHE
BFHE o
ZAERATREEED
FiR: “BRBS - HRUM
B EBBINAE T ALIRRKS
FEORFERAESN o

Page 10 of 12




ADVANCECON

MEDIA CLIPPING

Client : Advancecon Holdings Berhad Date : 27 January 2021
Media : Oriental Daily Section : | Business
Language : Chinese

“Advancecon bags RM60.58 mil ECRL contract”

CIBi 0
6058 IIREL A EY

ERIE2608W | TR
( ADVCON » 5281 » XHREBHK ) E
# » F/2 8 -—Advancecon InfraZd
SERPEIXZ@RITAT (CCCC)
MEAESLEAMP (LOA) » ALh
RS (ECRL) ME$3RE
BATHNRETIERHOH 4846
EAH08HEFH o

MR E X &EH » £R
SLBMIB LR » £2023F4
HA158# T o fiAdvancecon Infra
RABRATETEMTLIAIER
FAkF o

Page 11 of 12




ADVANCECON

MEDIA CLIPPING

(Advancecon) menerusi anak
syarikatnya, Advancecon Infra
Sdn Bhd mendapat kontrak ber-
nilai RM60.6 juta untuk melak-
sanakan kerja subgrade untuk
Seksyen 4 (Pakej 3) projek La-
luan Rel Pantai Timur (ECRL).

Kontrak itu dianugerahkan
oleh China Communications
Construction (ECRL) Sdn Bhd
untuk tempoh 25.5 bulan bermu-
la Mac 2021 sehingga projek siap
menjelang April 2023.

Ia kontrak keempat bagi kum-
pulan pakar perkhidmatan kerja
tanah dan kejuruteraan awam
membabitkan ECRL, yang mana
dua kontrak pertama dalam
Seksyen 6 ECRL diperoleh pada
September 2020, dengan ma-
sing-masing bernilai RM53.7 juta

dan RM27.1 juta.

Kontrak ketiga bernilai RM29.8
Jjuta dalam Seksyen 4 ECRL diper-
oleh pada bulan sama menjadikan
jumlah keseluruhan kontrak ECRL
diperoleh ialah RM171.2 juta.

Ketua Pegawai Eksekutif Kum-
pulan Advancecon, Datuk Phum
Ang Kia, berkata pemerolehan
satu lagi kontrak ECRL menun-
jukkan rekod syarikat itu yang

¥ kukuh dan daya saingnya dalam
menyediakan kerja tanah dan ke-
juruteraan awam yang berkesan.
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Advancecon

raih kontrak

ECRL RM60.6j

Advancecon Holdings Bhd
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