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Advancecon wins RM25.4mil infrastructure works contract from Sime Darby Property

PEJABAT URUSAN

PETALING JAYA: Advancecon Holdings Bhd has accepted a letter of acceptance (LoA) from Sime Darby
Property (Bukit Jelutong) Sdn Bhd worth RM25.35mil to undertake main infrastructure works for Tiara
Residences in Seksyen U8, Shah Alam, Selangor.

In a filing with Bursa Malaysia, the earthworks and civil engineering firm said the LoA was received
by its wholly-owned subsidiary, Advancecon Infra Sdn Bhd.

“There are no foreseeable significant risks other than operational risk associated with the contract
during the contract period.

“Barring any unforeseen circumstances, the contract is expected to contribute positively towards the
future earnings of Advancecon Group for the duration of the contract and will not have any effect on
the share capital and substantial shareholders’ shareholdings of the group,” it said.

The works are scheduled to be completed within 18 months, commencing with site possession in June
2024.

Advancecon said it intends to fund the contract via internally generated funds and/ or external
borrowings.
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Advancecon clinches RM25m infrastructure works contract in Shah Alam

KUALA LUMPUR (May 21): Earthworks and civil engineering specialist Advancecon Holdings Bhd has
clinched a RM25.4 million contract from Sime Darby Property Bhd to undertake main infrastructure
works for Tiara Residences in Seksyen 8, Shah Alam.

Its wholly-owned unit Advancecon Infra Sdn Bhd secured the contract from Sime Darby Property’s
wholly-owned subsidiary Sime Darby Property (Bukit Jelutong) Sdn Bhd, it said in a statement.

According to Advancecon, the works are scheduled to be completed within 18 months, commencing
with site possession in June 2024.

This contract signifies a significant expansion of Advancecon’s partnership with Sime Darby Property,
venturing beyond past earthworks collaborations for projects in Bandar Bukit Raja in Klang, Serenia
City in Sepang and an industrial park in Pagoh, Johor.

“Our successful track record in delivering numerous earthworks contracts for Sime Darby Property has
paved the way for yet another project by this reputable client. This award underscores their
confidence in our capabilities and service quality. We look forward to delivering excellence in both
earthworks and infrastructure solutions, solidifying our position as a leading player in the industry,”
said Advancecon chief executive officer Datuk Phum Ang Kia.

At Tuesday’s noon break, shares of Advancecon slipped half a sen or 1.75% to 28 sen, valuing the
group at RM163.72 million.
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Advancecon bags RM25m contract for Tiara Residences infra work

ADVANCECON Holdings Bhd, a specialist in earthworks and civil engineering, has been awarded a
RM25.4 million contract by Sime Darby Property Bhd for main infrastructure works at Tiara Residences
in Shah Alam.

The contract, secured by Advancecon Infra Sdn Bhd, is scheduled to be completed within 18 months
starting from June 2024.

This contract marks an expansion of Advancecon’s partnership with Sime Darby Property, reflecting
the client’s confidence in Advancecon’s capabilities.

“This award underscores their confidence in our capabilities and service quality. We look forward to
delivering excellence in both earthworks and infrastructure solutions, solidifying our position as a
leading player in the industry,” said Advancecon chief executive officer Datuk Phum Ang Kia. — TMR
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Advancecon Secures Sime Darby Shah Alam Project Worth RM25 Million

Advancecon Holdings Berhad announced that its wholly-owned subsidiary has accepted the Letter of
Acceptance from Sime Darby Property (Bukit Jelutong) Sdn. Bhd. for the appointment a proposed

main infrastructure works for Tiara Residences.

The Shah Alam, project is expected to deliver RM25.3 million and is expected to commence from 11
June 2024 until 10 December 2025.

The subsidiary is principally involved in the business of providing earthworks and civil engineering
services and sales of construction materials.
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“Advancecon Holdings Berhad wins RM25.4 million infrastructure project from Sime Darby
Properties”
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“Advancecon Holdings Berhad wins RM25.35 million contract from Sime Darby Property”
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“Advancecon Holdings Berhad wins 25.4 million contract”
BUERERR IR 2540 T E4)

(FHFEYE 21 HD mrgkdsfc (ADVCON, 5281, FEMEFM) AR, PERAHRSE = (SIMEPROP, 5288,
FWFEA) E N EETFARMER, 15 2540 T4

A R /2 Tiara Residences MU= AIIH, ARIEIES 2 IPITRT, 4 6 Azht, #HE 181
HWN® T,

R R TR I RSk, S T TR DLAM At T 55 o

SPAT K EBR LA TR AT el B07 107 TR, #ANEAINZ K E RS T, #F5
—{n LREAHIT 7 HHE, 7

MR AR, PRSI LS AT AAE e 7
AL A TR IH , & AT R 277 TR, @A SN EAEMEH, & FZMNEHK.

AR A a2 5007 5 EARTRE, WfAREAYE (ECRL) . iR KIE (WCE) ; &2 5
FEEREg. ol WA H——4% &840, Bk 2 2 3 MUERE

Page 7 of 13



ADVANCECON

MEDIA CLIPPING

Client : Advancecon Holdings Berhad Date : 21 May 2024
Media : Sharesinfo4u.com (Online) Section : | Business
Language : Chinese

“ADVCON wins RM25.4 million contract from SIMEPROP”
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Advancecon terima kontrak kontrak kerja infrastruktur RM25.4 juta

PETALING JAYA: Pakar kerja tanah dan kejuruteraan awam, Advancecon Holdings Berhad (Advancecon)
melalui anak syarikat milik penuhnya, Advancecon Infra Sdn. Bhd., memperoleh kontrak bernilai
RM25.4 juta dari Sime Darby Property (Bukit Jelutong) Sdn. Bhd.

Kumpulan itu akan menjalankan kerja-kerja infrastruktur utama bagi Tiara Residences, Seksyen U8,
Bukit Jelutong, di Shah Alam, Selangor yang dijadualkan siap dalam tempoh 18 bulan, bermula dengan
pengambilan tapak pada bulan Jun 2024.

Ketua Pegawai Eksekutif Kumpulan Advancecon, Datuk Phum Ang Kia berkata, rekod pencapaian
kumpulan yang berjaya dalam melaksanakan pelbagai kontrak kerja tanah untuk Sime Darby Property
telah membuka jalan bagi projek lain.

“Kontrak yang diterima itu mengukuhkan keyakinan Sime Darby terhadap kemampuan dan kualiti
perkhidmatan kami,” katanya dalam kenyataan.

Menurutnya, Advancecon menantikan untuk memberikan khidmat cemerlang dalam kedua-dua
penyelesaian kerja tanah dan infrastruktur bagi mengukuhkan kedudukannya sebagai pemain utama
dalam industri itu.

Selain itu, beliau berkata, Advancecon telah memainkan peranan penting dalam menyokong projek
pembangunan Sime Darby Property dengan menyediakan perkhidmatan kerja tanah untuk Bandar
Bukit Raja 2 dan 3 di Klang, Selangor, Serenia City di Sepang, Selangor dan projek taman perindustrian
di Pagoh, Johor.
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“Projek-projek yang sedang dijalankan, termasuk perkhidmatan kerja tanah dan kejuruteraan awam
untuk projek infrastruktur seperti Projek Laluan Rel Pantai Timur (ECRL) dan Lebuhraya Pesisiran
Pantai Barat (WCE).

“Kumpulan juga menjalankan kerja tanah untuk pelbagai pembangunan hartanah di Semenanjung
Malaysia dan projek jalan raya, perindustrian serta minyak dan gas di Sarawak.

“Projek-projek ini akan mengekalkan pendapatan Kumpulan untuk dua hingga tiga tahun akan datang,”
katanya. - UTUSAN
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Advancecon raih kontrak infrastruktur utama bernilai RM25.4 juta daripada Sime Darby
Property di Shah Alam

ADVANCECON

ADVANCECON HOLDINGS BERHAD

KUALA LUMPUR 21 Mei - Advancecon Holdings Bhd memperoleh kontrak bernilai RM25.4 juta daripada
Sime Darby Property Bhd bagi menjalankan kerja-kerja infrastruktur utama untuk Tiara Residences di
Seksyen 8, Shah Alam.

Kumpulan itu menerusi Advancecon Infra Sdn Bhd memperoleh kontrak daripada anak syarikat milik
penuh Sime Darby Property Sime Darby Property (Bukit Jelutong) Sdn Bhd.

Advancecon dalam satu kenyataan berkata, kerja-kerja itu dijadual siap dalam tempoh 18 bulan,
bermula dengan pemilikan tapak pada Jun 2024.

Kumpulan itu memainkan peranan penting dalam menyokong pelbagai projek pembangunan Sime
Darby Property dengan menyediakan perkhidmatan kerja tanah untuk Bandar Bukit Raja 2 dan 3 di
Klang, Selangor, Serenia City di Sepang dan projek taman perindustrian di Pagoh, Johor.

Ketua Pegawai Eksekutif kumpulan, Datuk Phun Ang Kia berkata, rekod prestasi cemerlang dalam
menyempurnakan kontrak kerja tanah untuk Sime Darby Property telah membuka jalan untuk satu
lagi projek baharu.

"Kontrak itu mencerminkan keyakinan mereka terhadap keupayaan dan kualiti perkhidmatan kami.

"Kami berharap dapat menyempurnakan kontrak itu dengan baik selain mengukuhkan kedudukan kami
sebagai pemain terkemuka dalam industry ini,"” katanya.- DagangNews.com
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Advancecon clinches RM25 mil infra works contract
KUALA LUMPUR (May 21): Earthworks and civil engineering specialist Advancecon
Holdings Bhd has clinched a RM25.4 million contract from Sime Darby Property Bhd
to undertake main infrastructure works for Tiara Residences in Seksyen 8, Shah Alam.
Its wholly-owned unit Advancecon Infra Sdn Bhd secured the contract from Sime
Darby Property’s wholly-owned subsidiary Sime Darby Property (Bukit Jelutong) Sdn
Bhd, it said in a statement. According to Advancecon, the works are scheduled to be
completed within 18 months, commencing with site possession in June 2024. — by

Syafigah Salim
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