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1. Introduction

Pursuant to Paragraph 9.19(a) of the Main Market Listing Requirements of Bursa Malaysia Securities
Berhad, the Board of Directors of Advancecon Holdings Berhad (“Advancecon” or “the Company”) wishes to
announce that Advancecon, being the holding company of SK-II Tipper Truck Services Sdn Bhd (“SK-II")
(“the Subsidiary”), a wholly-owned subsidiary of Advancecon, had on 23 September 2019 held the
Extraordinary General Meeting (“EGM”) and resolved that SK-Il be wound up by way of Members’ Voluntary
Winding-Up, pursuant to Section 439(1)(b) of the Companies Act, 2016.

2. Information on SK-II
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3. Rationale for the Winding-Up

The Winding-Up of SK-Il is part of Advancecon’s efforts to streamline operations and to save future costs
associated with maintaining the Subsidiary.



4. Information on Liquidator

At the EGM of SK-II, both Mr. Tan Kee Huat and Ms. Lam Lee San, both of Norvic Corporate Services Sdn.
Bhd. and having its principal place of business at Wisma Goshen, 2nd Floor, 60, 62 & 64, Jalan SS 22/21,
Damansara Jaya, 47400 Petaling Jaya, Selangor Darul Ehsan, had been appointed as the Liquidators of SK-
I, for the purpose of such Winding-Up.

5. Financial Effects of the Winding Up

The Winding Up will not have any material effect on the share capital and shareholdings of the substantial
shareholders of Advancecon and will not have any material financial impact on the gearing, earnings and net
assets of Advancecon Group for the financial year ending 31 December 2019.

SK-Il is not a major subsidiary of the Company.

6. Interest of Directors, Major Shareholders and Person Connected to Them

None of the directors, major shareholders of Advancecon and/or persons connected to them have any
interest, direct or indirect, in the Winding-Up of SK-II.

Further announcement on the development of the above matter will be announced to Bursa Malaysia
Securities Berhad in due course.

This announcement is dated 23 September 2019.
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